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Seasoned Investments
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«J.K.Rlce,Jr.&Co.Buy& Sell
American Chicle Com. & Pfd.
Am. Lithographic Com. & Pfd.
American-Hawaiian S. S.
Amer. Cyanamid Com. & Pfd.
Cleveland Metal Prod. Pfd.
Continental Insurance
Delà., Lack. & Western Coal
E. W. Bliss Common
Gr4sat American Insurance
Home Ins. "Rights" & Stock
Ingersoll-Rand Com. & Pfd.
Jas. Butler Com. & Pfd.
Industrial Finance Com. & Pfd.
Lehigh Valley Coal Sales
Midland Securities
New Mexico & Arizona Land
National Ice & Coal 2nd Pfd.
N. Y. State Rys. Com. & Pfd.
Old Dominion S. S.
Singer Manufacturing

II Victor Talking Machine
I Woodward Iron CommonJ Ward Baking Com. «5k Pfd.
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Investors in
Mood to Buy
Back Stocks

Prices Show Further Re-j
covery as the Selling to!
Establish Tax Losses Sub¬
sides

Further progresa toward, recovery
waa made in most of the leading mar¬

kets yesterday. Stock, bond, grain
end foreign exchange values moved
upwnrd. Cotton alone waa backward
and here the tendency toward lower
levels was not pronounced. The stock
and bond markets continued brond
and active with a steady inflow of
buying orders having the effect of
putting prices up all along tho line.
Dealings in stocks again approximated
a million .shares.
While the covering of short com¬

mitments by professional traders was

an active factor in forcing speculative
security prices to higher levels, there
was heavy repurchasing of both stocks
and bonds by investors who had sold
previously to establish losses for tax
purposes. It was estimated that sales
recently in the bond market for this
purpose had exceeded 90 per cent of
the total volume of offerings. The
proportion of tax selling to the total
volume of selling in stocks is not
so easily determined but it has never¬
theless been an important factor in
causing prices to decline recently. The
pressure of such sales seems to have
been greatly lightened during the last
day or two and, with it lifted, prices
have shown much resiliency.
Only a few stocks moved against the

general upward current of prices yes¬
terday. Atlantic, Gulf & West Indies
was a prominent exception, that issue
falling 8'/ii points net to 75%, a new
low record. Three months ago this
stock was selling above 130. Steel
shares were in tho van of the general
recovery and steel common rose within
a small fraction of 80, closing nearly
a full point up. Some of the mining
and smelting issues which have been
under severe pressure recently came
back strongly. Oils and motors also
acted better although the former dis¬
played irregularity at times and closed
off from their best prices.

In the bond market the price trend
was mainly upward. Bond experts
reported a heavy demand for listed
bonds over the counter, ns well as
through the regular exchange channels,
and the general assumption was that
investors who had sold to establish
tax losses were recovering their in¬
vestment position by taking back their
former holdings. Transactions in
listed bonds were the heaviest in many
weeks.'

.Money rates displayed stability de¬
spite the heavy demands for funds in¬
cidental to the end of the year settle¬
ment period and call loans ruled at 7
per cent at Lti'e exchange. Early next
.veok the Treasury will withdraw
$46,000,000 from its deposit account
with local banks but this will be off¬
set by the redemption of Treasury
certificates.
-»-

Money and Credit
There was no change yesterday in

call money conditions on the Stock
Exchange, the call rate being main¬
tained throughout the day at 7 per
cent. Another government withdrawal
from the banks early next week,
amounting to $40,000,001», will be
practically offset by the redemption
of Treasury certificates.

Yesterday. Year ago.
On mixed collateral... 7 15
On industrial collateral 7 15
lime money (mixed collateral):
Sixty days."< \i(g¡ i Va 63/a
Ninety days.7V*c«.7Vi 6V3
Four montas.7'17;.71,a 6Vä
Four to six months. 7 Vi L'.l 7 Va 6^
Hank Clearings- Be.nk clearings at

New York yesterday were exchanges,
$854,926,733; balances, $'¡6,80o,582.
Silver.London, 41%d; New York,

domestic bar, 99%c; foreign. 65Vac;
Mexican doliars, 4'.'Uc
Canadian Exchange- -New York funds

n Montreal $lo2 25 premium per$1.000; Montreal funds in New York,
$135.13 discount per $1,000.

-__.-

The Dollar in Foreign ExchangeAll of the foreign exchanges dia-
played advancing tendencies yester-day, with demand sterling rising to
$3.62%. Francs, sold abuve 5.90 cents
and Italian lire, which has been weak
for several days, rallied.

(Quoted in dollars to the pound.)
Week

Yesterday. ago.Sterling, demand. 3.6275 3.5250
Sterling, cables . 3.5;/. 3.5325
Sterling, sixty days- 8.4925 3.49
Sterling, ninety days... 3.4725 3.47

(Quoted in cents to the unit.)Francs, checks. 6.915 5.91i Francs, cables . 5.925 6.92
Belgium, franes, chks.. 6.23 6.24
Belgium, francs, cbls... 6.24 6.25
Lire, checks . 3.46 3.41
Lire, cables . 3.47 3.42
Swiss, frur.es, chks. ... 15.20 15.22
Swiss, francs, cbls.15.23 15.25
Marks, checks . 1.36 1.39
Marks, cables . 1.37 1.40
Guilders, checks .31.30 31.25
Guilders, cables .31.40 31.375
Austrian, crowns, chks. .24 .2550
Austrian, crowns, cbls. .2450 .26
Sweden, checks .19.90 19.75
Sweden, cables .19.95 19.80
Denmark, checks .15.60 15.30
Denmark, cabios .15.65 15.35
Norway, checks .16.60 15.30
Norway, cables .15.05 15.35
Pesetas, checks .13.81 12.96
Pesetas, cables .13.85 13.00
Greece, checks. 7.30 7.25
Greece, cables . 7.35 7.30
Manila, checks. 45.25 45.25
Manila, cables .45.75 45.75
India, rupees, chks.26.00 26.00
India, rupees, cbls.26.50 26.50
Japan, yen, checks.49.50 49.50
'Japan, yen, cab.es.49.75 49.75
Argentina, checks .76.25 77.25
¡Argentina, cables .75.50 77.50
(Brazil, Rio, checks.14.00 14.25
Ilrazii, Rio, cables.14.125 14.375
Czechc-Slovakia, chks. . 1,14 1.15
Czecho.Slovakia, cbls.. 1.16 1.16Poland checks ..17.00 17.00
Poland, cables .17.50 17.50

Paris Market SteadyPAR'S, Dec. 30,.Prices were steady
on the Bourse to-dny. Three per cent
rentes, 66 francs; exchange on London.59 francs 58 Centimen; five per centloan, 85 francs 20 centimes. The dollar
was quoted at 16 francs 86V4 centimes.

London Money Market
LONDON, Dec. 30. Par silver, 41%d

per ounce; bar gold, 116s 4d; money4 V4 per cent; discount rates, short
and three-months bills, 6 11-16 per cent;gold premium at Lisbon, 140.

Dividends
Extra

HiimIi Termini»! Company- An rxtra dlvl-
dond of 2'/i per rent a ahur« hu» been de¬
clared, in addition to the roicular arml-
an.-iual dividends of 2 Vi p.-r emit und 3 pi-r
cent on th« preferred, .ill payable January1C '.', etockholdera <.f r*e..i 1 January 6.

J'.t-Kulttr !>»< laratl.m»
. ; Holder»' ! Per- fay of

Rat», lod. «1.1- Record
Anno.: D «1 Corp. 1 % U I-it, 1 .Ian If,
do l«t \,t l%% Q Mar 1 1-Vbll
do 2.1 j.f. l%% U Mar 1 Kebll

Bund Ï Hid»» Co..II.76 <i r*n l Iw-cll
N K/.-iK K C'. t, % «J Jan 16 Jun iN J Zinc Co. Î % Q Kebio Jan JlII f'ltu Coal Co- 1>,»% g Jnri 25 Jan 7

'!" pf .1 '-»% Q Jan 26 Jan 7
!¦ a '¦:¦ Va H y pf 1 %% Q V, h ':* I". b 1Prod it.- f Com 12U, l-i. ,i, ;, |oi do pi.uVfco q ir,b ï Jaul»

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, 1920, New York Tribune Inc.)
Day Yrar January 1 to a'st«.

Yesterday, before, neo. 1920. 1919. 1918.
Railroad stocka 602.300 483.300 Holiday 42.116 800 72.864.700 3C.229.400
Other stocks . 607,100 681,250 " 173,319.100 229,113.200 105,913.SCO
All stocks .1,109,400 1,169,500 " 215,435,900 301,977,900 142,147,700

.January 1 to date
Yesterday. Day hefore. Year ago. 1920. 1919.

Tf. S. government bonds.$28.469.000 $23.409.000 Holiday $3,056.11 9,000 $2.756,821,000
Knilroad bonds _¦-. .. 4,112,000 2.51-' 000 " 364,114.000 410,114.000
Other bonds . 5.663,000 4,146,000 " 4-15,811,000 437.510.0C0
All bonds . 38.249,000 35.069,000 " 3,866,034,000 3,644,445,000

Record of Stock and Bond Averages
(Copyright. 1920, New York Tribune Ine.t

Stocks Range thus Ranre fw!l
Yester- Day Year far 1920. year 1919.
day. before. nzn. Hi?h. low. 9*»'*V Low.

20 Railroad stocks . 64.SO 64.-15 65.55 73.80 5S.60 V8.£Y) 63.25
3u Industrial stocks . 70.00 69.40 109.50 110.30 67.67 119.33 79.20
EC Stocks . 67.92 67.42 91.92 92.05 64.30 99.54 75.92

Bonds
."0 Railroad bonds . ?2.37 71'46 76-23 76:7 66-73 82'80 72'83
10 Industrial bonds .,'.'81..5Ö 3140 90.71 91.45 81.30 95.70 90.56
futility bonds . 09.75 69.20 73.82 74.53 67.44 87.75 71.80

25 Bonds . 75.50 74.99 81.44 81.71 73.94 87.91 80.21

fliirh. Low. Dir.
1920. 1920. Rats.

22 .

14 .

40 6
24 4
% -

.i -
32 .

46
"6%
72
88%
2%
3

34
63%
92
95
961/2
62 = 8

92%
10334
12P%
9C
61%

101
147%
54%
15' 2

112
30%

112
B3/a
68

II91/2
95
109%
17%
301'2
72

102",;
115%
85
50
93%

II41/2
118'/2
106%
103 79 7
102% 92'/, 8
283 1041/, 12
310 100'/e 12

85% 6
65 '/a 7
88'. "2 7
283/4 .
5% .

23 4
671/4 l
51 8
79 6
43'4 .
84% 7
32% 8
«'-g 10
81'2 12
213/4 .
72% 7
111 12
15/a .
6'/a

93 8
5 .

35% 7
37 4
53 6
30'/8 .
42 3
74 0
6/8 .
7% _

29'4 4
64/a
86
80
26
79/a
82
97%
65

Sales Open- Weh.
Adams Express 600 25 25
Advance Rumely ... 900 15 15
do pf. 700 45 45

Ajax Rubber . 1400 25' 2 26',2
Ala-lia Cold Mines.. 700 % 7'8
Alaska Jnneau . 1C200 % 1
Air Red . 3r0
Allls-Chalmers 1900

Net
Hose. chse. Bid.

+ /a

do pf. 300
Amer Agr Chemical 900
do pf. 2"0

Allied Chemiccl _ 1900
do pf. 300

Amer Beet Sucrar. 3rCQ
Amer Bosch Ma?,, 12C0
Am.r Bk S & Fdy pf 200
Amer Can . 3900
do pf. 1600

Amer Car & Foundry
American Cotton Oil.

80 Amer Drue Syndicate

32' 2 34
29 29
72 72
5474 55
79% 70%
44% 44%
85% 86%
39 41
47' a 49%
81'% 81'2
23/2 24/2
76'/2 77%

2200 118' . 119%
700 16' 4 16' 2
1200 6% 6%
400 120 120
1600 6% 6";,
700 38%
200 42' a
100 57

93%
163
IO5/2
61%
21%
66'2
2O/4
24
6/4
67%
75%
22/2
124
90
82
12%
IOT/2

30 .

6/a -
8 .

2 .

18 .

38 7
13% --

85 6
74 6
72 5
4/4 .
82 7

1-6/2 89 10
75 46% 5
19% 2/a .

1570 890 20
141/2 73 7

27% .
40/s 4
21/2 .
60 7
101% 8

2 .

47 5
48% 5
99% 8
82 8
9/4 .
5/a .

48 .

234 .

<9%
54
95
93

131
32/2
96%
IO2/2
114
96%
17
13/4
65
15

129
65
111/2
29/2
27%

76 10
50 4
3% .

85/
46
75/
205,
6?

13<»
10C
10434
108/a
61%
62
164%
70%
17
23%
17/4
14''2
33%
44%
65
S I/a

1203/4
111 %
41 3B
843/4
71%
72/2
62
69
21/a
41%
106
403,4
44%
65' 2
! 1%
67
79/2
89%
BB/a
97/a
14/a
105%
46/4
46%

278'. 2
100
60%
69%
75%
1C8

10
9/,

65';
1534
63
4

40
109'/,
71
3O/2 .
80% 7
24/4 4
36 4
59% 10
47 4
6 .

10 .

3% .
6% .
15/4 .
21 .

36% .
60 5
98/a 6
60 8
21/a .
64 7
54 6
58 5
31% .
60 6
73/4 .
7% .

40 8
18 .

American Express
Amer Hide & Leather
do pf . 700

Amer Ice Secur. 200
do pf. 100

Amer Inlernat Orp. 16100
American Linseed 900
American Locomotive 3500
Amer Safety Razor.. 2900
Amer Ship & Com. 3-100
Amer Smelting 14100

do pf. 600
Amer Snuff. 200

do pf. 200
Amer Steel Fdy _ 1200

do pf. 1C0
Amer Sujrar . 2400

do pf . 7C0
Amer Sumatra Tob.. 1300

do pf. 200
Amer Telec £ Tel... 2400
Amer Tobacco . 600

do B.
do pf new. 200 86?4

Amer Woolen . 3900 58
do pf. 100 913-á

Amer Writ Paper pf 1400 30/
Arnerlean Zinc . 700 6
Anaconda. 227C0 3^
Atlantic Fruit . 1500 Sty
Au.stin Nichols . 600 8'.,
Assets Realization Co 7r 0 Z t
Asso Dry Cuods. 400 22

do 2d pf. 4C0 40/
Atlas Tack . 100 14/
Assorinled Oil . 700 90
AtchLson, Top & 8 F 2900 82/

do pf . 700 70/
Atlanta Birm & At. 30 5"¡
Atlantic Coast Line. 1600 8-i',
Atlantic, Ciilf & W I 32100 *82

do pf . 1200 42'
Auto Sales Cnrp. 7Û0 3
Atlantic Refine 20 935
Baldwin Loco Co_ 21100 84"'¡
Baltimore & Ohio... 12600 36
do pf . 37

Barnett Leather. 2C0 22
do pf . 200 *G6

Barrett Co ctfs.
Bethlehem Motors...
Bethlehem Steel.

do 4 lass B.
do 8°0 pf.

Brooklyn Edison.
Bklyn Rapid Transit.

do ctfs .

Bklyn I'nion Gas....
Booth Fisheries Co..
Burns Bros >.

Buff, Roch & Pitts.
Butte Copper & Zinc
Butte & Sup Copper
Butterick Co .

Caddo Oil .

California Packing-
Calif Petroleum ....

do pf .

Callahan Zinc .
(Calumet & Arizona.
Canadian Pacific 37C0
Case, J I, pf. 400
Central Leather 3600

do pf . 200
Cerro de Pasco. 1003
Certainleed Corp .... 100
Chandler Motors . 6"~9
Clie-apcake ¿i Ohio . 2900
Chicago & Alton_ 600

do pf . 50
Chic ¿Í E Ills pf_ 2 0
Chic Great Western. 1630

do pf . 4700
Chic, Mil & St P. 12100

do pf . 9600
1400

%
39%

37!/

300 102% 102'4 102

40%

8%

1%

300 IO3/2
6:0 61'-

22
9%

54
60
61%
70
72%
B134
3%

61
18
24/a
70
81/a
81'2
"16/a
56
8.3/4

15
25
9% 1
3 .

7 .

13% .
47 B
84 7
9/a .
16% .
12 .

40 8
69 8
21 Vz 2
78 10
97 7
10 .

12/8 .
1/a .

32% .
77 B

8

260/a 165
9Vz !-
16% «

36%
40
13
8
12%
28
147
104
21%
30' 2

22%
95
91%
44%
135
133
43
86'2
19 Vz
43
73
134% 115/4
75% 51
94%
100
182

4/4
42
8934
85%
85/4
20 Vz
86%
102%
65/a
49%
91%
41%
38' á
35%
353/4
84%
93%
78%
46%
1'6/2
97/«
27
es

6%
1/H

Chic & Northwest.
do pf .

Chic Pneumatic Tool
Chic, R I ii Pacific. 10700 27

do 7% pf. 1900 74
do 6% pf. 7C0 61'"

Chic, St P, M & O. 300 60
C, C, C & St LouLs 900 36'
do pf . 500 60

Chile Copper 8G0O 9'
Chino Con Copper... 2700 18'
Cluett-Piabody 750 44
Cora Cola . 3900 19
Colorado Fuel & Iron 300 25"^
Columbia Graph 3900 93

do pf . 200 55^
Columbia Cas & Elec 1400 58G
Consol Cigar . 400 53'

do pf . 200 71
Consolidated Gas ... 700 76
Continental Can _ 1600 52'
Continental Candy... 900 4
Corn Products. 5600 67'
Con Textile. 700 193

j Cosden & Co. 1400 27?
Crucible Steel . 1C600 72

do pf . 200 B33
Cuba-Amer Sugar. 1500 29
Cuba Cune Suci.r_ 39CO IS3,

do pf . 700 60
Delaware & Hudson. 1200 98
Delaware, L & West 200 224
Denver & Rio Gr. ... 600 »

do pf . 2900 T
2.36 De Beers .

1 Da\ldson Chem ...

Dome Mine.« .
Dul South S & AU.

do pf .

Elk Horn Coal.
Endicott-Johnson ..

do pf .

Erie .

do 1st pf.

Va.

29 7
84 7
116% 8
2% .
12% 10
64% 6
68% 6
68 3/4 7
11/4 2
27 8
70 7
15 .

8% .
6534 7
24% 4
15 .

18/, .
I8/4 .
25 .

»"4 1
60 4
12% .
66/4 .
80% 7
»% .

42 .
21 .

3 .

.to-

do 2d pf. 1600
Famous Players. 2 ',00
do pf . 500

Federal Mln & S pf. 200
Fisher Body . 600
do pf . 200

Fisk Rubber Tira_ 8900
Freeport Texas . 400
Gaston Wiltlama.... 2700
Gen Asphalt. 3900

do pf . 400
General Chem etfs
General Cijrar. 200 62

do pf deb . 1230 80
do pf . 100 84

General Electric Co.. 5900 118
do rts . 4C00 3

General Motors. 16-00 13
do pf . 1400 67
do 6% deb. 1600 58
do 7% pf.. 200 70

Guantanamo Suijar . 400 12
Goodrich, B F. 2900 32

do pf . 400 7C
Granby Mining- . 600 16
Gray Davis . 100 6
Great Northern pf... 96"0 77
Great North Oro sub 4900 26
Greene Can Copper.. 1600 1f
Gulf, Mobile & North 200 1C

do pf . 100 2Í
Gulf States Steel_ 600 2£
Hupp Motors . 1400 1t
Hank & Bark Car C« 1600 53
Hender Mf* . 200 1<¡
Houston Oil . 3700 6:
Illinois Central . 1100 8£
Inter Arnrultur« ... 400 1(
do pf . 600 4",

Inspiration Copp«T 3600 21
Inlerbor-Con Corp 4 :0 '

*. »t .. TOO 1t

10 10
/a 3/a 3%+ % 3 3/
% 6% 6' a. % 6 / 6;
¡34 17% 173/4+ % 18 18'

48% 53%+ 6% 53% 53^
8 1% 85 + % 84 85

1/4 13% 14%+ 1 14 14/
I' 2 20 20%+ 1 20 20'/
l% 14 14%+ % 14% 15

45'4 463-B+ % 46% 47
73 73.3 73 74
22 22 + % 20 22'/

)% 80 80 . Vn 75 80
) 98 98+1 97 102
i% 10% 10%+ % 10% 11

12% 13 + % 13 13"
!% 2'8 2%. % 2% 23
)% 37% S8/4+ 1 38% 38»
>% 79% 79/2+ 1/4 78 79'

300 116% 116% 115/4 115%. 1% .

2/a 52% 52',8. % 62% 63'/

»/. »to

High.
1920.
142! 2
115
51%
1117s
179
71
20%
91'/4
29%
8?.
47%
9%

76
7%
21%
44'4
30
27'i
521 '2

If2' 2
9"
105
95
33' ?

48«/;,
155
91%
57'2
2-;'4
38%
56'2

207
110%
36
28
183%
110' 2

112/2
151%
45
8O/4
86%
33%
%

30%
15
38
631/2
3O/2

131%
222
26
71%
52%
21
90%
11
18
31%
55' 2
40
69/2
51

111' 2
40

125
116
59
90%
80
102/2
13
89/2
93/4

110
8%
17/2
65%

117
84''2
06' 2
4ftl/-

Low.
1920.
88
100
101/4
44
28'/2
54%
14' 2

39'4
11/a
75
19
5%

27'a
4
3
7%
13
15! 2
40
26
73
75''2
32
14%
57b

120

15%
39%

1271-4
90
141',
9%

I2O/4
97
94
63/%
3
45
33/4
16
%

111/2
16
n
3'

pit.
Kate.
7
7

flair*. Open. High.
Inter Harvester . 3900 92 93

do pf . 400 IOI/2 1°1%

'¦»

65
148
14'8
10'4
29%
8/2

63
2/4
3%
ri/a -

33%
12%
47/a
19%

100
25/2
96
103/a
45
83' 4
25%
60'. a
2

45
63'/,

100
3/2
8

31
66
64 '-4
23% .

16'4
35'2
I5/2
16
9
85
64
48
66%
26
9
9/4
2%
3/2

107
23
12
70
42%
35
10%
41/4
12%
37
691/4
64/a
12
37%
6/4
9

27
14
60
30'a
29%
26%
16'a
69

. Int Mer Marine. 2600 11/;
6 do pf . 8700 48

Int Motor Truck_ 600 32'4
7 du 2d pf. 100 54%

Indian Refining - 200 14/2
International Paper 3600 44
International -Nickel. 12.00 12%

6 dn pf . 500 75
. Invincible Oil . 30DO 21%
.60 Indiahoma . 700 6

Iron Products . 400 28
Island Oil . 3700 4' %
Jewel Tea . 700 3'4

. do pf¦. 400 8' a
2 Jonc* Tea . 2600 13'4

Kansas City South.. 26C0 19' 2
4 do pf . 400 45'2
4 Kelly Springfield 2600 37/2
6 do pf . 200 73
8 do 8% pf. 200 80

Kelsey Wheel Co.... 200 36
2 Kennecott Copper ,. 8600 15/2

Keystone Tire . 8900 7
5 Kresgc S S. 100 125
6 Lackawanna Steel 1600 49

I.arlcde Las . 100 37
Lake Erie & Western 1 CO 14

2 Lee Lubber & Tire.. 700 16%
3/2 Lehlgh Valley . 7600 55%

12 Lip & Myers Tob... 1400 135
7 do pf . 200 97/2
2 Loews, Ine . 5-<-00 15/4

Loft Candy . 900 9%
12 Lorillard P. 200 128
7 do pf . 600 97'/4
7 Louis & Nashville... 600 99'2

10 Manatí Sugar . 000 70
.¦ Mallinson . 200 9
7 do pf . 300 43
7 Manhattan Klor _ 2600 44
1% Manhattan Shirt_ 400 17

Manhattan Bench 100 %
2 Martin Parry . 200 14/4

Matheson Alkall Win 200 15
Maxwell Motor Co... 600 2/8

do 1st pf ctf.«. 200 4
do 2(1 pf ctfä. 200 2%

8 May Dopt Stores. 700 66%
12 Mexican Petrol . 29600 155' 2
2 Miami Consol Cop... 2900 15
1.60 .Middle States Oil.... 99C0 12
4 Midvnle Steel . 10100 30'. 4

Minn & St L new... 700 12
7 Minn St P & S Ste M 400 70

Mo Kan & Texas.... 4900 2%
<!o pf . 1100 4' 2

Missouri Pacific 201CO 18
do pf . 86'JO 39' 2

t+ 2% -

61
37'4
27%
29
105/2
72
61
95%
77%
22 '.
29%
5%
9%

157
28%
41%
82
65
41! 2
78
61'4
38%
46! a

116%
111%
47 Vz
44
36/4
18%
4b
32
68
42' 2

50%
44' 2

82%
108','2
23'a
98
7?/4
91! 2

9434
39%
80'4
27-%
113%
68
124
120
105'A
107
22%
10?
61
66/2
94
29
124%
55%
9?%
123%
2?%
83%
21%
17%
33%
48;4
40
49%
11%
20%
23%

24S
13
90 "4
48%
82/4

118/a
26'4
23%
66%
157',
Li3%
51/2

118'4
126%
160
14

j 20%
13%
63%
47
63%
22%
16
95I/2
108
19%
38%
66%
47
34/4
127
38
12C «% 110
69% 61'
65 27'
14« »1

Mont Ward.
Montana Power

I Mullins Body .
Nashville & Chat.

|l 2 Nat Arme .

National Biscuit
' do pf

Nat Aniline ctfs.
do pf ctfs.

Nat Cloak & Suit.
r do pf .

Nat Con & Cable.
3 Nat Knnm & Stamp
3 Nat Lead .

r do pf .

Nat R ft Mex 2d pf
Nevada Consol Corp

8 New Or Tex & Mex
3 N Y Air Prako.
5 N Y Contrai .

N Y Chic & St L..
2/2 N Y Dock.
5 do pf .

N Y N H & II. 14100
1 N Y Ont & Western 1400

Norfolk & Southern
Norfolk & Western

do pf .

North American ...

Northern Pacific
Nova Scotia Steel..
Nunnally .

Ohio Body .

40 Okla Prod & Kef...
Ontario Silver .

8900 16% 19% 16% 19%-|
7 CO 50 50 49 49
7C0 20% 20% 20% 20%^
100 105 105 105 105

1400 26% 26% 26 26%-
4C0 97 99 97 99
200 107 1C7 107 107
600 45 46 45 46
200 84% 84% 84% 84%-
600 25% 26% 25% 26%-
200 59% 59% 59% 59%-

2600 2% 2% 2% 2%-
1700 46-4 46'2 46% 46%-
1200 66'a 66' 2 66% 66' '.>-
100 ioo| 4 100% ico1 4 1001-4-

2200
2600
700
700

6900
600
200
200

600
8900
100
200

17900
700
400
200

2600
2100

5% 41

8

Otis Kiev
Orpheum Circuit
Otis Steel .

do pf .

Owens Bottling Mach
Pacific Oil .

Development
Oas & Klec.
Mail .
Tel & Tel.

Petroleum.

4/2.
8%+
60 -
741/2+ 2%
73 + %
62%-
19%.
41/2+
I8/2+
18 4-
10/8+
98% 4-
67%
55%+ 4%
83 . %
32 -
10%+ %
9%.. %
3 . %
4%+ %

%

1%

%

3%

tor . 200 115'4 115% 115% 115%+
1600
700
800
300

3 600
200
300

1200
200

15100
1200
6C0

8900
2600
600

3900

1%

72
51/4
83
80
21%
66%
12
72%
52
95/a
40
73
96''a
10
64%
32%
33%
24! g
20
55'%
16%
30
49'-'a
2% -
9 .

2% .
10 1
15% .
23% .

20% .
6/2 .

Pacific
Pacific
P ac lie-
Pacific
Pan- Ame

do 11 .

Parish & Blnirham..
Pennsylvania It R.
Pcnn Seaboard Steel
Peoría A Kastern
People's Cas & Coke
Père Marquette . 1900 16%

do prior pf. C00 52
Philadelphia Co _ 1600 35%
Pure OH . 14100 32%
Phillips Petroleum 700 27%
Pierce Arrow 2400 17%

do pf . 1200 64' 4
Pierce Oil . 3 10-') 9%

do pf . 400 72
Pittsburgh Coal _ 2400 56%

do pf . 9C0 83/2
Pittsburgh Steel pf.. 400 80
Pitts K West Va 3900 30%
do pf . 200 73

Pond '.reek Coal.... 400 13
Pressed Stec-1 Car... 300 80
Pub Svc Corp of N J 200 52
Pullman Co . 2100 103%
Punta Alegro Sogar. 3600 45%
Railway Steel Spring 200 78
do pf . 200 102%

Ray Con Copper_ 2700 11%
Read in« . 26400 85

%

%

14%
85/4
4
33%
20
43%
88%
20
18
50
144
100%
24/a

37%
100
8'4
11%
6%

40
14
22
9! 2
10
46
80
8%
5%
34%
19%
6%
61%
19%

8

do 1st pf.., 400 53
do 2d pf_..... 2600 59%

Bern Typewriter .... 400 26%
1.35 Band Mine-» . 200 20%
6 Rep Iron & SteoL... 2400 59%
. Rep Motor Truck... 200 17%
. Rcplogle Steel . 1600 32
6.20 Royal Dutch . 4700 64%
. Santa Cecilia Sugar. 300 5
. Savage Arm». 900 11
. Saxon Motor» . 1400 2%
1 St Joseph Lead. 1600 11

St Louis & San Fran 2700 23
do pf . 200 31

St Louis Southwest. 1600 27%
do pf . 900 3534

Seaboard Air Lln«^ . 1400 6%
do pf . 1600 9%

Seneca Copper . 1700 16%
Sears Roebuck . 2700 92

. Rhattuck Arizona ... 3200 4%
.74 Shell Trans & Tr.. 4100 42
. Sinclair Oil . 291C0 21%
6 Sloss-Sheff St A Iron 600 47
6 Southern Pacific _ 19300 100
. do rts . 14600 25%
. Southern Railroad .. 96-0 23
B do pf . 700 58

Standard OH . 600 156
7 do pf . 1100 104%
4 Stewart Warner 700 25%
2 Stromberg Carburetor 1900 30
7 Studeliakec . 3700 42
8 Standard Milling ... 100 100

Sub Boat Corp. 4900 8'4
2 Superior Oil . 600 12
. Tenn Copper A Chem 1900 6%
3 Texas Company _ 12700 43%
. Texas & Pacific. 26 JO 17

1 Tei A P Coal A Oil 960 27
. Third Ave Railroad.. 1400 13
. Tide Water Oil rts.. 600 14
6 Tobacco Products .. 7600 48%
7 do pf . 100 81
. Toi, St L * W ctfs 100 8

Tntnacon Oil. 8100 6%
8 Trunsue W Steel.... 200 38%

Tern tor Con A. 900 23%
2/a Times Sq Auto. 600 9%
8 Cnion Bag & Paper. 400 67

Union Oil. 3700 20
10 Cnion Pacific . 6900 119
4 do pf . 1400 63
4 United Alloy. 700 28!%. United Drug. 600 82

67 67 67 + Ta
20/4 19% 19%-
119lf, 118% 118%. %
83% 63 63 + %
29% 28! 3 29%+ 1%
92 91 01 . 194

In Wall Street
Reserve Bank Bonn»««

Extra compensation given employees
oí the Federal Reserve Bank of New
York for the three months ending De¬
cember 31 affects all members of the
;taff of the institution receiving sala¬
r-Íes of $5,000 or less. The bonus, which
is the same as was paid in the pre¬
ceding three months, amounts to 20
per cent on the first $1,500, 15 per
cent on the next $500 and 10 per cent
on the next $500, with no extra com¬
pensation on the amount between
$2,501 and $5,000.

Squally Weather Ahead
Squally weather for another six

months, "when the clouds should begin
to clear away, was predicted yester¬
day for American business and in¬
dustry by a prominent international
'anker. He went further and expressed
the opinion that while business
troubles are likely to be plentiful in
the early part of the new year, about
the worst of the readjustment has
been experienced. "Commodity prices
have been greatly reduced," the banker
«aid, "but liquidation cf commodities
has not been complétée, by any
means." Asked as to his opinion re¬
garding the money market, the banker
sa;d that while no gieat recession in
interest rates could be locked for,
money supplies would probably be
mere plentiful.

The Tax Selling
Fully 90 per cent cf the bond sell¬

ing since December 15, according to
a

'

leading factor in the investment
market, has been for the purpose of
establishing losses for tax purposes.
Yesterday there was a marked let-up
in the offerings for tnis purpose, while
hesvy purchases of bonds were made
apparently by investi is who had previ-
cusly registered their losses and were.
faking back their holaings. Prices of
bords generally wera lifted substan¬
tially by this demand, which affected
all kinds of investment securities.

Rumors From India
Vague rumors of a financial up¬

heaval in India were in circulation yes¬
terday. Banking houses with Indian
connections had no "irect advices, but
it was said that conditions in British
India ha 1 been extremely bad for some
timo, as a result of the drastic fall in
commodity prices, dirsappointing cropsind political unrest.

Selliag for Cash
It would not have been surprising to

the Street if the market had shown
weakness yesterday instead of strength,
as this was the last day that selling for
tax purpose? could be made in the
regular way, or for delivery to-day.Whatever selling takes place to-day to
establish income tax losses will be
"for cash," or for immediate delivery.It was recalled that on the last day
of 1919 there was a considerable volume
of this sort of selling. The market yes¬terday, in the opinion id a number of
observers, gave indications that liqui¬
dation to establish losses had been
practically completed.

Shorts Delay Taking Profits
Well informed brokers state that a

good many operators who went short
of the --I'ViT:,! »jij^i^ihave profits '4||IMNP>^ p
not yet cashed/ ni because of the fact
that they t?o"uld have to Include them
in their 1920 income tax statement.
Phis situation is exactly the opposite

.of what it was *a year ago when it was
asserted that the biß; holders of stocks
would not sell until some time in 1920
for the same reason. The profits made
by some of the big bear traders the
last few months are reported to be
enormous. One operator, it is said, is
still short 400,000 shares of stock.

A Pleasant Surpris«
In view of the reporta that have been

neard about the condition of the
dry goods trade, the declaration
yesterday of tho regular quarterly
common dividend of 1 per cent
by the Associated Dry Goods Com¬
pany came as a pleasant surprise,
This company controls the New York
stores of Lord & Ta\ lor and McCrecry's
and several important out-of-town
stores. In a statement Issued after¡
the directors' meeting Samuel W. Rey-
burn, president, said that the volume of;
business for 1920 was the greatest in
the history of the company, adding"that careful estimates had been made
of the results of the year's business
and it appeared that stocks had been
remarked at replacement values as
nearly as that figure could be ascer-
tained; thnt inventories at this time,
were less in amount than a year ago;
that earnings are in excess ol dividend
requirements and that the corporation
and the subsidiary companies were in a

stronger financial condition that at
the same time last year, owing the
banks nothing and that he earnestly
recommended payment of the custom-
ary dividends."

Houston Oil
Estimates of the earnings of the

Houston Oil Company from oil sales
tiiis year, according to a Broadway
wire house, place tne total at about
$2,250,000, or about nine times the
profit from oil in the year ended Sep¬
tember 30, 1919. In addition it was
pointed out, there should be included
income from the Kirby Lumber Com¬
pany and other subsidiary concerns to
build the net profit recount up to ap¬
proximately $4,000,00C, or $12 a share
for the common stock, after all charges
and preferred dividends. This is about
four times the earnings on the junior
shares reported for 1919.

Southern Pacifie
On January 14 the Southern Pacific

management will bep-in compiling the
list of stockholden who will be en¬
titled to subscribe to the stock of the
Pacific Oil Company, at $15 a share.
Upon formal notification of their rightto subscribe, shareholders will then
mike known their intention. The re¬
cent action of Southern Pacific in the
market has indicated that many hold¬
ers do not like the prospect of pay-;ng the $15 necessary to obtain the
new oil stock. But it has also been
apparent that there has been substan¬tial buying of the rights, as their mar¬ket price has held steadily, even whilethe stock has declined. The opinion hasleen expressed that among the most
important buyers of the rights havebeen Western oil interests, who are
conversant with the possibilities of the
new oil company under a managementthat intends to develop the propertiesto their limit.

No Pare Oil Financing
Reports that the Pure Oil Companywas preparing to do new financing weredenied yesterday. The cash positionof the company, it was pointed out,makes an issue of securities at thistime unnecessary. On October 30 the

company had current assets of $24579.204, including $3,970,017 in cash,$4.211,196 accounts receivable, and
more than $15.000,000 worth of crudeand refined oil, materials and supplies.Against these were current liabilitiesof $0,335,073 of which $4.222,325 were
accounts and notes payable. For thosix months ended October 31 net earn¬ings were $11,(307,840 compared with$13,904.295 for the fiscal year «-.«ledMarch 31 last.

U. S. Steel Stockholders
The number of common stockholders

on the books of the United StatesSteel Corporation receiving thtr De¬cember dividend was 95,776, a new highrecord The previous record wasreached on September 1, wit.i a totalof 90,582. The average number ofshares to each holder on December 1was tinder fifty-four The number ofpreferrod shareholder« war 80 5'i4I compared with 80,08» at the end ofAugust. r

We will buy

Liberty
Registered
Bonds

(All issues)

At the Market

Rhoades & CompanyUembera Xew York Stock Exchange
30 Pine St. New York
TELEPHONE JOHN 6400

THE t'-wnward trend
of commodity price»

and probable readjust¬
ment of wage scales will
undoubtedly have their
effects on security price«
and future earning». In¬
vestors should deter»
mine the exact status of
their holdings so as to
be able to cope intelli¬
gently with changed
values.

Wi invite inqwriti

Charles E. Brickley
.& Co.-*.-

Kembere Tfmo Torh Btoch Serhanga
61 Broadway - - New York

Telephone BmcHng Oreen »799
UPTOWN BRANCH

Deímoaico'« Stk Av. ft 44tk St
53 Sute Street Widener 114*
BOSTON PHILADELPHIA

Direct Prt\*at» Wire*

Famous
Players

History
Properties

Earnings, Etc.

We have prepared a d»-
cular on the above issue
dealing with the latest
developments in the af¬
fairs of the corporation
and its subsidiary com¬
panies.

Copy «en( gralit en requui 1m
~C-2"

ïiMJfCDWLEY&Qt
Stock* an<^ Bond»

115 Broadway New York
Telephone Rector 5150

Goodyeer Tire ft Rob. Cm ft tlk
Todd Shipyard*

National Park Bank Stock ft Rift*
Tidewater OU Stock ft Riffct*

General Electric Rifkb
Southern Pacific Right*

Hone Inmranc* Stock ft RightsCorn Exchange Bank Stock ft Rifkb
Curtin Aeroplane Pref.

Great American Intoraac*

C.C.Kerr&Co.
2 Rector St, N. Y. Pkoee 6780 Raetar

Merrill, Short Term
Lynch Notes
Or V^O. Litt on requert

Ï20 Broadway. N. Y.
Member» New Yvr]( Stoc\ Exchmfr

Bonds for Investment
larris, Forbes & Ct
PltM Street, Center WiitM I

NEW YORK s
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CARPENDER,
CAFFRY & CO.

Member» yev> York Btork Bichanft
I Wail St. MO Fifth Ave.

mTel. K«-tor 3070. Tel Van'bUt 954a
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Safe 7% Securities
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Member* New Tor« Stock «xcheJUt»

20 Broad St, New Tork.

MSWoix&SOtk
KSYABUSHMß l»0*

41 »ROAD jrr, îrewvo»»
Phon* Broeut S3

sa


